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U.S. Jobs

Total U.S. Non-Farm Jobs (SA)
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GDP Growth Trends

80-quarter, Quarterly Moving Average
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Employment

Wisconsin Laborforce & Employment (SA)
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Industry Costs

Employment CostIndex: Private Industry
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Wisconsin's Workforce Growth

Wisconsin Population and Labor Force
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LF JOBS POP

		Labor Force is annual average from LAUS

		Nonfarm W&S is annual average from CES (Does not include self-employed and unpaid family wkrs)

		Historic Population 1970, 1974-2006 are January 1 numbers and Projections are July 1 numbers.  Data is from WI DOA

		Historic Population 1954-1969, 1971-1973 are July 1 numbers.  Data is from WI Dept of Health and Social Services (now Dept of Health and Family Services)

		Historic Self-Employed/Unpaid Family/Private Household Workers for 1980, 1990, and 2000 are from various rounds of Wisconsin Projections

		Projected LF, Nonfarm W&S, and Self-Emp/Unpaid Family/Private Household Wkrs are from Karin Wells, WI DWD OEA

		All numbers are in thousands

		Last Updated January 29, 2007

		YEAR		CIVILIAN LABOR FORCE		NONFARM WAGE & SALARY		POPULATION		LF-Jobs		LF/Jobs		Pop/Jobs		SELF-EMP/UNPAID FAMILY/PRIVATE HOUSEHOLD WKRS		TOTAL NONFARM

		1954		1,557.9		1,069.6		3,559.0		488.3		1.46		3.33

		1955		1,575.1		1,108.1		3,666.0		467.0		1.42		3.31

		1956		1,605.4		1,146.9		3,740.0		458.5		1.40		3.26

		1957		1,603.5		1,152.0		3,802.0		451.5		1.39		3.30

		1958		1,602.7		1,114.9		3,863.0		487.8		1.44		3.46

		1959		1,619.7		1,166.0		3,915.0		453.7		1.39		3.36

		1960		1,647.0		1,191.9		3,967.0		455.1		1.38		3.33

		1961		1,644.6		1,179.9		4,014.0		464.7		1.39		3.40

		1962		1,654.0		1,207.2		4,043.0		446.8		1.37		3.35

		1963		1,676.2		1,233.5		4,086.0		442.7		1.36		3.31

		1964		1,699.3		1,270.9		4,151.0		428.4		1.34		3.27

		1965		1,741.5		1,331.7		4,212.0		409.8		1.31		3.16

		1966		1,782.8		1,394.1		4,262.0		388.7		1.28		3.06

		1967		1,812.8		1,430.5		4,303.0		382.3		1.27		3.01

		1968		1,853.9		1,472.1		4,332.0		381.8		1.26		2.94

		1969		1,903.4		1,525.1		4,381.0		378.3		1.25		2.87

		1970		1,830.0		1,530.4		4,417.8		299.6		1.20		2.89

		1971		1,844.0		1,525.4		4,473.0		318.6		1.21		2.93

		1972		1,982.0		1,580.8		4,526.0		401.2		1.25		2.86

		1973		2,030.0		1,660.5		4,533.3		369.5		1.22		2.73

		1974		2,059.0		1,703.4		4,586.1		355.6		1.21		2.69

		1975		2,098.0		1,676.8		4,581.7		421.2		1.25		2.73

		1976		2,148.0		1,725.9		4,623.4		422.1		1.24		2.68

		1977		2,181.0		1,798.9		4,627.4		382.1		1.21		2.57

		1978		2,263.0		1,887.0		4,652.8		376.0		1.20		2.47

		1979		2,331.0		1,960.2		4,688.3		370.8		1.19		2.39

		1980		2,340.0		1,938.1		4,602.3		401.9		1.21		2.37		180.0		2,118.1

		1981		2,370.0		1,923.2		4,730.9		446.8		1.23		2.46

		1982		2,439.0		1,866.8		4,756.3		572.2		1.31		2.55

		1983		2,425.0		1,864.6		4,777.9		560.4		1.30		2.56

		1984		2,389.0		1,949.2		4,774.4		439.8		1.23		2.45

		1985		2,373.0		1,983.1		4,779.0		389.9		1.20		2.41

		1986		2,403.0		2,023.9		4,789.1		379.1		1.19		2.37

		1987		2,493.0		2,089.6		4,794.8		403.4		1.19		2.29

		1988		2,570.0		2,168.5		4,815.5		401.5		1.19		2.22

		1989		2,611.0		2,236.4		4,863.2		374.6		1.17		2.17

		1990		2,598.9		2,291.5		4,895.5		307.4		1.13		2.14		172.2		2,463.7

		1991		2,640.1		2,302.0		4,891.8		338.1		1.15		2.13

		1992		2,695.1		2,357.9		4,968.2		337.2		1.14		2.11

		1993		2,752.8		2,412.7		5,021.0		340.1		1.14		2.08

		1994		2,835.2		2,490.8		5,061.5		344.4		1.14		2.03

		1995		2,881.3		2,558.5		5,101.6		322.8		1.13		1.99

		1996		2,921.0		2,600.5		5,143.0		320.5		1.12		1.98

		1997		2,958.9		2,655.7		5,192.3		303.2		1.11		1.96

		1998		2,967.1		2,718.0		5,234.4		249.1		1.09		1.93

		1999		2,970.0		2,784.0		5,274.8		186.0		1.07		1.89

		2000		2,996.1		2,833.8		5,310.4		162.3		1.06		1.87		177.6		3,011.4

		2001		3,031.0		2,813.9		5,400.4		217.1		1.08		1.92

		2002		3,036.5		2,782.4		5,453.9		254.1		1.09		1.96

		2003		3,055.7		2,775.3		5,490.7		280.4		1.10		1.98

		2004		3,040.9		2,803.2		5,533.0		237.7		1.08		1.97

		2005		3,041.5		2,839.6		5,580.8		201.9		1.07		1.97

		2006		3,082.3		2,868.7		5,617.7		213.6		1.07		1.96

		2010		3,191.1		3,017.3		5,751.5		173.8		1.06		1.91		181.0		3,198.3

		2015						5,931.4

		2020		3,282.4		3,096.6		6,110.9		185.8		1.06		1.97		181.0		3,277.6

		2025						6,274.9

		2030		3,305.5		3,118.4		6,415.9		187.1		1.06		2.06		181.0		3,299.4

		2020-2030 jobs are projected to grow at the same rate as the labor force.

		In the data above the 2010 projection is revised downward based on the compound annual growth rate calculated from the 2004-2014 projections

		The 2010 Projection above is the number that was given to Angela Russell for the Governor's Report.

		As a result of the lower 2010 projection, 2020 and 2030 are also revised downward.

		Data used in original slide showing pop, lf, and job changes.

				labor force		population		all nonfarm jobs (includes se/uf/phh)

		1980		2,340,000		4,705,767		2,118,100

		1990		2,598,898		4,891,769		2,463,730

		2000		2,935,000		5,363,675		3,011,380

		2010		3,191,081		5,751,470		3,301,160

		2020		3,282,434		6,110,878		3,395,664

		2030		3,305,512		6,415,923		3,419,538
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Wisconsin's Workforce Growth
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Fertility Rates

Total Fertility Rate, Wisconsin and U.S_,
Selected Years 1950-2019
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Generational Changes
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Labor Force Participation Rate by Age
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Labor Force Participation Rate

Labor Force Participation Rate (%)
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Labor Force Participation Rate by Age

advisorperspectives.com
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Labor Force Participation Rate by Age

advisorperspectives.com

Labor Force Participation Rate Growth Since 2000 As of August
12-Month Moving Averages of Non-Seasonally Adjusted Monthly Data
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Labor Force Participation Rate by Gender

advisorperspectives.com

WettaFi Advisor Perspectives
As of August
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Workforce/Jobs Balance
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Macro v. Micro Solutions

There are two challenges:
1. Finding enough workers — Macro

2. Geftting the available to your firm — Micro
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Housing Prices
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Housing Options
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Telework

Chart 1. Telework patterns by industry
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wages

Manufacturing Weekly Wages

0
(99]
7))
-
c
(C
(a'd

$2,500

$2,000

$1,500

$1,000

$500

llemeH
sesueyly
1ddississiiN
ejoyeq Yyinos
ey se|y
eyselqaN
021X3\] MaN
BUBUOA
oyepi|

ejoyeq YmoN
ewoyepo
eweqe|y
uIsuoIsI\
Apniuay
JUOWIIA
euljoJe) yinos
emo|

puejs| apoyy
aule
e18109p
eluiSap
eluiiIA 1S9
yein
99ssauua |
LINOSSIAI
eujjoJe) yuon
epenaN

olyo

sesue)|
aieme|aQg
ejuenAsuuad
epliog4
e10S3UUIA
uesipIN
SI0A MAN
euelpu|
opeuojo)
aJlysdweH maN
SuiwoAm
euels|ino
uo8a.10
euozly
siout]]|
uoidulysep
sexa]
1N21P3uUu0)
Aasiar maN
puejAsen
spasnydesse(n

eluIoy)jed

$0

>
O
O
=
)
z
O
O
o
>
a
>
a

Source: : 2021 Industry Wage data, BLS

»




wages

Annual Wages
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Median Earnings by Education
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WI Unemployment Rate by Education
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Four Solutions

» Off-shoring
* Immigration
 Eliminate barriers to employment

« Technology
 Worker skills set must match

* Buy American
» Willingnessto pay higher prices

DWD.WISCONSIN.GOV



Propensity for Automation by Occupational Group
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Al Skill Exposure
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Takeaways

« We are facing a labor Quantity challenge
* Macro v. micro dichotomy

« Al effects will be significant, yet untold
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Questions?

Thank Youl!

DENNIS K. WINTERS
Chief Economist

DWD.WISCONSIN.GOV


mailto:Dennis.Winters@dwd.Wisconsin.gov
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